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ftT1PAL BITV SAHTD

Sinclair
Pipe Line Company
Ttfntfi Year Sinking Fund

5 Geld Bends
Due 1042

Baaed en th prle t which
tha Standard Oil Company of
Indiana will purchase, a en.-ha- lt

lnterett In inl
the capital eteck repr- - entt miafjulty of mare than 32 oe 000
ever und ahee thie Bende,

Prlte te yield ever
5J0c'e

Circular en rtijwtt
The National City Company

Philadelphia 1417 Chestnut St.
Atlantic fity thairente Bleck

1225 Deardwalk

Midland Valley
Railroad Ce.

First Mertjjaga
5 Bands

Dee 1943

Cerer entire property by
first mortgage. Net in-

come during pi.st ?ix

years has never been less
than twice interest en
above bends.

Price te yield
m nearly 6

Circular upon request

arris, Ferbes &Ce
Pta St., Cor. William

NEW YORK

PHILADELPHIA OFFICE
Wldencr Bids.

Telephone Spruce 7040

. H. Rollins & Sens
Founded is:n

Investment Bends
1471 Chestnut St., Philadelphia

Phene Tyrtut 73imi

Betten Snr Yr Tt r;-- ? Pnrr
Baltimore Chann Fin FrrmH'ce

Nen-Callab- le

Greater Winnipeg
Water District

5 Geld Bends
Theae. bends are n direct
obligation of the entire
dittriet, with n population
of approximately 246,000
and are payable, principal
and interest, from taxes
levied against nil top tax-
able property therein

Price 98 Vz and Interest
Yielding About

5.10
(Payable in Un'trd StMe. FjndiJ

Detcriptiv cirm'er en rcj "

millllHlrkl

SPECIALISTS
We cnake a dependable;

urket in all iiiuci of
' UNTTBP STATES

OOVERNMENT
6ECURITIE3

COMMERCIAL
TRUST COMPANY

Mtmbtr Federal Rticrrc Sriitm
Cltr Hall Square

F-- FINANCIAL
ADVERTISING

SERVICE
Fer Stock Exchange Flrmi and
Reputable Investment Bankeri

Felder describing our
Mrvicct, terms, and
charges will be
mailed en request

We

1 Jehn Clark Sims
Company, LTD.

218 Seuth 16th Street
PHILADELPHIA

CoMMeawtilta Power Cerp 6'i 1947
Atlantic City Gn CempaDjf . S'i 1960

Sarllfitld Wttsr Company . S'i 192G

Amr. Rjl. Ljnceb'i & Roanoke S'i 1930
WlUaiaiten & Cbciter Traction 6'i 1923
Philadelphia & Wcittrn Ry. lit S'i 1930
FaVlic Service Cerp. of N. J. All Iiiuci

SAMUEL K. PHILLIPS & CO.
Harnbari FbiUilnlnhia St- - k Ei-ci-

JOT CHESTNUT RTnrFT

Eastern Cuba Sugar Corp.

15-Ye- ar IVte Mtge. Bend.

Price te Yield 7.50

Srsct JBre s. &. Ce,
1421 Chattnut St. Philadelphia

STOCK PRICES DROP

ON THREAT OF WAR

Oil Croup Only Exception te
Downward Trend Peor

Earnings Halt Ralls

New Yerk, Sept. 27. Threats of war
in the Near Knst east a dampening in-

fluence ever the stock market today. Tha
oil croup wan the only eutstandlns

te the general downward trend.
(Jains of one te nearly two point were
registered br Tidewater. Barnslall A,
Housten, r'allfernla Petroleum, Phil-
lip Petroleum and S'tandard Oil of
Cnllfernia, the last named nt n new
hish. Mexican Petroleum, however, fell
Wk a point and Marland nnd Atlantic
luilf yielded fractionally.

Unil hare continued te feel the
efferte of peer Aticmt esrnine

tatemen'" t'nlen Pacifl' Delaware
and H'iden. nnd New Orleans. Texas
end M"Tii"e Mnc the flrt te slip hack
under e!linc presure.

On" of the early features was an odd
'nt ?a of ten "harps of the Atlantic
Herinlnp tympany et $1200 a share, or

" n har above yeterday's odd let
rt rfnfn Independent stel, par-- t

-i! irlr Oulf State and Vanadium.
a'e wt MibJcet'I te profe-sienii- l short
s'.'irs. dnippiis n P')lnt or mere.

Srnf'r"'l liquidation and bear pret-sur- "

acmn-- t eraln speculative ijMie"
urr-.c- the whole list downward In the
forcr.eo-- i 1'idicutiens that the early
bidding up of the oil shares was used as
a freieen te unload tocks elsewhere
caused tome profit-takin- g in the Stand-
ard Oil ere ips later, California and
New Jcraey beins carried down a point
below yesterday's final figures.

Further eas'r of t!i call money rate
te 41 1 per eent wa followed bv a rallv
In. Mexc,m Potreieum, which advanced
from I"" te 1!U. and n rebound in
Standard ":1 of New Jersey, which
eroed -- 00 te a new high for the year.

SrngtH of these Issues induced a
par'ia' recovery in ether ports of the
1'st around neon, American Radiator
- -- ins 3 points, te a new high, and Del- -

aware . I.a'kawanna and western raev- -

inc up :v
Commodity Markets

GRAIN MARKET
Cliicajre, Sept. 27. The wheat

r.arki-- ; epe-i- unchnnced te 1jf" d'cline,
h'.t '.mmedMtelv rallied and advanced

'.( av"ie the provieui clcfe Tbe
' rii-- n news was mere confusing than
. iYtn ng b';t Livorpoel whent was

" i te "d lower In pome fjuarters,
was a deposition te tak" a mere

rr.3ii",tle vi'w of fre outlook.
Tr.itfic cond.'ien in the East were

agaiim the market a' they are checking
i'n rroeiaent 'e h Soabeard, but
thf-r- wn a net.crali'n hesitation about
taking r!ks en the short side and offers
wer l.ght.

Tern started 'c higher te 4c lower
ard ru'fd firm w'th a fairly active

Outs were unchanged te c advance
en further cererlng and saall offers.

Previsions were rjuW but etradier
Hogs were hteadv te firm and lard In
I 'vorpeol was rtd higher te 8d lower.
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COTTON MARKET
New Yerti. Sept 27 Tb rnm

" ?rk"' a sreiHy nr the siar. w.-l- i

rri-c- up hange'l e ." peln"5 lowe- - Thi
nble showed 'ahl!''v, but trsders re.

carded b f"re'gn political rows em
'v ernhle afd cr.ustrueii the weekly crop
and weather report from Washington i

ni ntber b'.nr'Hh. After tbq opening.
pnccH srld oft" about 10 points from in-i- t

ni jevf'i There were no notles Issued
'L.i morning. The PevJi and Liverpool
.n d and Wall S'reet was a buyer.

p..- - r'-- . Opr.lr 12 M.
.....20 7S 2' 7S 20 '0

r 21 "1 20 95
'4-,- r. '." 4 '. '2 20 73
Marcn . 20 61 '." Pi 20 77
Mi 20 S 21 S3
Jj 20 CO 21 f.5

NEW YORK COFFEE MARKET
er Yerk. Sept 7 - I'ltappelntins 7100

J'.r-i- ? .no i irket.s 'Us me-- " ig brought
,'. t j." I'lO-iin- decline in tb" local
- ke fjtiir-- marktt of 1 te I points
V l trjr! g quiet.

Orn 1203

lr 9 2 It. 5
a '.9 vat r. 2''t:dp (i 25 f:: 3300
e 2J P 21 ttzz

p i oft;e

FOREIGN EXCHANGE 1330
Nev lerU. Sei-.- 2 -- The market

for foreign eicijange epent"l with de- -

i'.nea it.', around wnh the exception of
gi!'."H ind Nerwmmn. Hte'llng

iirree: mi'1 a less of ac; francs were
'r a i l'.''r"ans down I'-- j. Hr" cenn
Pt rinru-''- i down .ri , peeetas and ''t i'r i 'i J ii"l Swl'-- de.vn 1 r nrls

t ., 'its gained li, nn ' Ner- -

;,'ii( ,"i (juotatiens wer "for- -
... , .v . 07v, demand 1 le'-i- ; 1000

' - tablet 7 TiU, chec 7 .I'1 , Bel.
n cities 7 lO'-i- , checkn 7 l."'l4 lire 2100

ie.pk I'J.'ij. check 4 2.11,4 ; Hwit
T ( check;, "Vi petpta ca- -

t r, 1.', oe rnPri,8 JS'.'O. Danish ca- -

' 'J11 77, ti"ks -- f 7- -, Norway en- -

. 'I Vl .MfK IC'.t- c.
- 'i 'h"f Jfl '. , ".i'di"- - '&

I'n .'. 'h'-'-V'. '(" 77 , riftrks flT
T ' d"'ine 'f" part v attrih.terl te'

T. r ' hil'a find te the!
mi I (erifirn, in thp Near I"ast.

Ve-- Vei'k f nds ie Montreal teHay
fie par. Kid nnd asked Canadian

cci.ange In Si--v Yerk today was par.
Tbe Central Direpean eichange"

wrre Irregulnr wdth Greek down .'i

pr'nts further, Orcho-Slevakla- n down
'J n '1 I'irinleh down Austrian wns

T'f "' liiginr Otherw'w, ! market r
i riili.inged fj"nt'ifnns weie

, i
", ; ,' n- . ". H in in Hi ''." . n All,"

- '

.) '. Ii-- nl J. In . T
.akiin, l' 1't, .1 lil1, i.

r

.nii, Finnish, 'J '"--'; Austrian, t
'eritffji'

.MIS; Hungarian, .OOl'-i- . lar
yn.sTEKDAT'H crnacje qijotatiensj

btr ing Traces rr, Cu,;iir flmt
rrnan'l .... f V 1 Bl Vi 4 2n as 70 a.
i ablHi .. 4 41 T f!2'? 4 2K'4 ,m 7q 70 Hi

r 'k
TrTi 'ijmi'.'IN'I gi'OTv rr'.s'i rgir

--
iL ir l"nrll Tifii fia' iT

. irl ll'H " H'4 I -- ' , tt 77 V

, i 1 I '". 7 fl .'.' - v. i

d

Extend Time en Argentine Lean
Hiieixn Alrr. fifr. 27 T' Miriltr of

ntin',e unneurn-- tt(irdv that thu Amart- -
rnn iiarminK nyni.aii nun "xpreeura
vMlllnmeaH te HUnd until October 30 tha
time limit f"r the aecpta,nre. by th Gov. of
i turn m of the otter of a lean nt 1212.000.-fifi- n for

Hhi eitrnalrm was Klvnn In erilar that
fenfre.a mlht hava time te oenaMer tha
i ." I'janl ' I 'he banking yn1lcate tlma.

ihrai
Republic Runs 80 P. C. Capacity

, ri' '' S' I , par- , t

i . ' d' ' i ft'1 per .fft f ,..
iji a .1 he pn m aal'l. i i jt,,,.

Unuaeu iriuau) iuii uuiii mv cnu ui ma
itar, Tbe quarterly report of th com-
pany tv III bx publlah.a trcrt month. cevMltK IjAi
th UUrd 4UMtM thai jma(

NEW YORK STOCK EXCHANGE TRANSACTIONS
Only Afttrnoen Repert in Philmiitphlm Quoting Pell Utt

DlT. Nat
Sales In I STOCK Hum Lew P. M. Ctura.

100 Advancn Ilumalr. ... 1711 1714 171- 4-
20O Air Heductlen 59 89 H 99
100 .. AJax Rubber MM 14H 14

4400 Allied Chem A Dye. 6216 eiH B1- H- H
200 .. Al&aka Oeld Mtnea. H H H ..
600 . Alaska Juneau O M 1 H 1H IK- - V

100 4 rs .... SB 55 33 H
100 7 pf...10Ui 101 (4 I01- W- IH
100 . . Am Asrle chm.. 38 li 3814 381- 6- 14

200 .. Am Agrlc Chem pf 68 li 6814 68)6 ..
toe 4 Am B Sh PMy new. 77 77 77

1300 .. Am Can 39 5814 B8J- 4- H
100 12 Am Car & Kdy 185 185 183 - 1

100 7 Am Car A Kdy pf..122 122 122
100 . . Am Cotten Oil 27 27 27 --

13200 . . Am Hide A Leather. 13 13 - .8
3100 7 Am Ice 11114 110 110 -3-

4)i-1216200 .. Am Internat Cerp.. 34 K 34 K 14

100 1 Am La France Eng 1214 1214 "
200 . . Am Ltnieed 36 i 36 4 36M-S6- 16-

00 . Am Linseed pf. ... 5Gi 5614 T4

2800 Am Locomotive.... 122 121 121 - 3)4
100 7 Am Loce pf 119 119 119
300 3 Am Metals 47U 47 V4 47V4 - H

2000 4 Am rtadlater 124M 122 124H 3Vi
100 .. Am Safety Raxer... 6H 6 li-

st
6

300 .. Am Ship & Cem.... 21 21 - Si
100 .. Am Smelters & Ref. 6114 61 '4 61 V4

'h100 7 Am Smelt pf 102H 102H 102H -
100 6 Am Smelt Sec A. . . . 97 97 97

1600 3 Am Steel Foundries 44', 431J 43H-104- V6

200 7 Am Steel Fdvs pf. .104W 104"4 -
200 .. Am Susar Ref 79H 79 H 79i - li

2200 9 Am Tel & Tel 1219s 12' t, 121)- 6- 14

6550 .. Am Tel & Tel rta.. 3H J'4 3V- 4- li
100 12 Am Tobacco 160'4 10U 1 60 U - l

100 12 Am Tobacco B 137 157 157
100 .. Am IVatrwks 6 pf 47 47 47

2400 T Am Woolen 28 ti 5.7 Vi 97)4-10- 8'i- IS
100 T Am Woolen pf ....108VJ 1081.6 14

100 .. Am Writ Paper pf. 33Jj 3314 33 16

"'i100 .. Am Z.nc Ld & Smelt 19H 19H 19 -
200 .. Am Zinc Ld & S pf 53'i 53'i 53)- 4- t.i

2500 .. Anaconda Copper.. 53 52V4 E2V6- -2

600 .. Ai.-et-s Realization.. 3 2
500 4 Asse Dry Goods.... 59 16 59 59 - 1

300 6 Aase Oil 121 121 121 - 14

1200 6 Atch Tep 4 San Fe104T4 104"4 104V- 4- 1

100 6 Atch Tep & S F pf. 92 Ts 9214 9216
100 .. Atlan BIr & Atlnntle 2.V 2'i 2)i -

300 7 Atlantic Ceaat Llne.HBH 118'6 118V6
4600 .. Atl Gulf & W I S S 19 27 '4 271- 4- IH

100 .. Atl C, & W I 3 S pf 19 19 19
51 20 Atl Heflntntr 1205 1200 1200

F800 . Auetln Nichols 36U 36 36-- 14

4800 7 Baldwin Locomotive! 33 i 132H 1324 IH
4800 .. Baltimore a Ohie... 55 H 34 14 54V- 6- 14

700 .. Baxnsdai; Class A.. 39 14 38 38 - 14

200 .. Bayuk Bres 5614 38 56 - 314
1100 .. Beechnut Packing.. 42ti 41 '4 42V4 li

200 5 Bethlehem Steel... 754 74 lj 7414-- 73 1)4
8400 B Beth Steel B 75U 73W 4 --

101

1

100 7 Beth Steel 7 pf ..101 101

200 1 Beth b'teel 8Te pf..1Mf ihh um- - 14

300 8 Brooklyn Edisen. ..118)6 116 116)4 !4
900 .. Bklyn Rapid Transit 24 2314 14

100 . . Bklyn R T ctfs of db 20 Vi 20 Vi li
700 10 Burns Bres A 135V4 135 13 1

500 2 Burns Bres B 47 47 li 47V4 14

700 .. Butte & Sup Cop... 3214 31'. 31 V4- -20 tVi
100 .. But'er'.ek Ce 20 20 -1-

014-
14

200 .. Cadde Cen O & R.. 10T4 10f4 14

800 C Ca Ifernla Packing. 84 84 84 5 '4
7400 .. California Petrel... 6514 64V H

300 .. Cal Zinc and Lead.. 9S-- j 9'. 91- 4- 14

100 2 Calumet & Arizona. 60 60 60 - 1

200 10 Canadian Pacific... .144U 144 14414 - Hi
100 .. Case. J I Plew 6 6 6
400 .. Central Leather.... 41 40 H "l4
100 .. Cen Leather pf 79 '4 79lj
300 .. .... 38 ?a 38 H 2814
100 .. ( erta'n-tce- d Pred.. 47 47 47
900 8 Char.d'er Meters... fOU 60' 4 eeu- -
603 4 Chesapeake A Ohie. 74 73-- 73V- i- i
300 .. Chl.ace & Alten... 3'i 31i 3V4

330 .. Chi & K 11'. (nw) pf 59 '4 39 59 --
15

14

100 .. fi Great West pf 15 15 - 14

2100 .. i'.".l M A St P. ... 22't 3156 311- 4-

4200 .. Ch! M I A St P pf. . 50 ' 48 '4 48)- 6- l'i
600 5 Chi & N'crthwestern 31 ' 91 91

600 4 Chicaee Pneu Teel. 0 ee 80
1000 .. Chi R I A Pac 43 ; 43 Vi 43H-- 91 H

330 6 Cht P. I A Tae 6 pf 91 1 91 --
23

114
1C03 .. Chile Copper. ...... 25 H 2516 16-- 29 H

100 .. Chlne Copper 29i 29H M li
400 .. Cluctt-Fear-ed- y .... 61 61 61 --

72!i13700 4 Coca-Cel- a 73 'i 72
33)4-430 .. Cel Fuel A Iren 33 '6 33'A 4

2630 .. Celum G.V A Elec 109" 1074 1074 - IH
iOO .. Celum Graphophene 3": 3H 3H - 14

200 6 Cemput Tab Ree... 71 H 71H 71H- -
100 .. Coniel Clsar 37 37 37 r
100 .. Conse! Dla Ins.,.. i

3200 8 Conse'ldatcd Oas...I37J4 136 136 --
9Ji-

Hi
900 .. Coesol Textiles 10 9J4 is
100 f, Cent Insurance .... 91 91 91

2 liv j 4 Cem Products Ref.. 116 115 115 - li
2600 IS Cosden St Ce 50',a 43 H 49X- - J6

100 7 Cosden A Ce rf- - - .101 101 101 - I

:oe .. Cosden A Ce rts... 1 li 1)4 116 ..
2700 .. Cruclb.e Steel e9 8714 87 V- 4- 114

200 .. f'uhan Am SusaJ"-.- - 23 2214 23 - H
500 .. Cuba Cane r"iirar. . 13 V, I3H 13S- - 14

1330 .. Cut a Cane Suftar pf 36 i 35 li 3514 - IK
50 .. Pavisr-- i i.hemlea!.. E0H 50 50 - si
100 9 Pf awar A Hudaen137 137 137 - '4

2200 6 Pel Lack A Wfst. .13614 133 13416-- 1 V
200 2 peire Mln'S 37 ?a 37 H 37 H 14.
500 8 Pu Fent (E f) Ce. .152 148T 1481a - 4(6
100 6 Pu Pent 6r deb pf 89 69 69 V
430 6 Eastman Kodak ... 4tJ 84)6 8416 - H

190--3 J Elec Sterago Bat... 53 ' 5214 52, - 1

113 6 Endlcott-Jehneo- n .. B5't 85 651, V
1700 Erie, ........ IS? 15S 15!- 6- V4

500 .. Erie 1st of 24'.i 24 24 - V
2 "30 .. Kairhanks 10'4 16 14 184 24
35T) 8 Famous Players L 95 i 93 t, 941- 4- H

100 6 Fd M'.n A Smelt pf CO 60 60
00 8 risher Bedy of O pf 92 92 92

1300 .. Kreepert Texas 22 i 22 U 22V- 4- H
00 - Oe.n Am Tank pf ..103 103 103

2600 .. GenerM Asphalt.... 6214 61 14 61 --
177H

T4

00 8 General Electric... 177s, 177V - M
.. General Meters. .. !4i 141j 1 4 )6 --

98POO 7 r,n Meters deb 7 7e 9816 53' '6 - '4
400 .. Olldden Ce 14 V 14 14 '4
POO . . Ge dwvn Pictures . 6 U ",i 6ft --

31
"a

200 .. Grarfv Mining 31 31 --
92

1

7 Great Verthern pf.. 92 V, 9? --
3016

H
BOO 4 Grt North Ore Ctfs . 3914 391

. . Gulf S'ateg Steel . 00 69' 68 'i- - 2
200 HahlrMw Electric. 1 , 1?a 1?4 ..
100 Harnnn Cerp 84 84 84 - ?i
2'0 .. Hfnde Mfff '6, 26 Vi V 6 14 -

00 5 Homestake Mining. 7H2 7"4 71 !- 6- Hi
. Housten en eon 80 be t 1

130 1 Hupe Moter Car.... 22 2? 22 4
100 .. Hydraulic Steel.... 7 7 7 -
iOO 1 Illinois Central 112'4 11216 H2J5
100 6 IL Cent pf A 114 114 114 -
no .. ind'al-em- a Rf ' 4 4M
co .. Jrilan Refinlnff RS S 8H -

200 ., Trsplriit.eu Cen Cep 40 40 40
100 .. Inter (en Cerp pf.. 3 ?. 3
100 Inter Rapid 2q ;? 29 - 14

100 ;4 Ir.ternat Yemeni 3? 32 32 f 14
2 Inter em Eng znn 28 28 - H

100 . Int Mcr Marine.... 14', 1414 14Ji-- f )i
6 Int Mer Marine of.. 57 56 H 56 - H

100 . Inter Nickel I7"'t Wli 17J4 ..
500 . Intmatlenal Paper 57 57 57 f 4

700 6 Inter Paper of tpd 78 77'4 771- 4- IV
1500 . Inv'nolble Oil Cerp. 15 14 14 --

465300 Iren Products 48 46 - 1

100 . leland (HI i H H
100 . Jewel Tea 20'-- , PO'i 2014 14

t'.OO . Kansas A Gulf. ... 4', 4 iy --
2314

'4
1C0 . ICan '"ly Southern HI, 23 t, 14

200 . Kavser A Ce new 44 44 44 --
43

li
100 ,. . . 41 41
100 , . Kennerett Copper.. 15-- 351', 3514 V

5100 ,. Keyntone TAR... 8', 7H 7V- 4-

Fewer P, R. n. Stockholders Raw Ougar

'
'i vers

,

ti rererps "'? " ''"J lUrrir ''mar'

Hcr..u. from thl . QU0t4 2Be, lesaBfptwihar Th heMlnse tha
tlili month amounted te nhares.

remparc-i- l iunm 1 and Williams Teel
aharea March 1 The bulk tha
l helrt In jvnnailvar a actual JCew Yerk. Sept.
h"ln r i.nt illrortera hnve

ient wln-rcu-a fr Nw etaternent relative,ri'tjltl J cent
1c- - 'I l'r i li n i

, i l rf
Uhel'li-I- rtetfrrM

MONEY-LENDIN- G RATES S;T'w.Jfli,4,Awii0V.r,loaeVnnT
prwent haa been

NI71V YOllK Meney cal., elaaaei
collateral, 4 rr

lenilinir anJ Fear of
piinnixrinA cii. m cmtt

4i 4U pr emi oemmre
rnentua. 41 rfnt "' rreisTTH

-
tranipertniinn pnm

J Debt Geuernmunt nf 'the r
at nm

aaaaaaaawBfc m BBawaapaav .vbw

M.''I 1 I STOCK RIlH Iw3 J .. Lackawanna Steal.. 81 H -
Cl 100 .. Lake Erie West.. 33 354 33K

200 SH Lehigh Valley 60 Vi 6816
100 7 Llcsett Myers pf1I914 119)4 li?B?900 7 Lima Locomotive... 89)6 5714, B7

'?00 .. Leew'a Ine 21 20H 2- 0-
100 13 LerllUrd (Pierre). .174 174 174 -
200 .. Maclc Truck 57 57 57
300 .. Magma Copper 3314 33)4 3314 -
'00 7 Manatl Sugar pf... 80 80 80 -
f00 .. Malllnaen Ce 33 16 33M 33 J4 -
100 4 Manhattan El ctfs.. 53 S3 33 -
100 2 Manhat Shirt 42 42 42
200 4 Marland Oil 40 39J4 40 -
100 .. Marlln Rockwell.... 13 15 13 -
100 .. Math Alten AB 48 48

'Mnx Moter Class 1BU 181i 18U
.522 12 Mexican Petroleum. 1 69 M 187 188
1200 6 Met Seaboard 20S 20 V6 20S -

'00 t Miami Cenrr 2014 28)4 2814
100 1 0 Middle States Cerp. 13)4 13V4

1800 . .Mia vale steel 34)6 34
-7114-13100 . Mln St Leuis.... 8?i 814

100 4 St S St M... 71 71 H
100 . Me Kan Texas... 13 13 --

182400 . Me Kan Tex (wl) 1814 10 --
4514200 . Me (wl) pf.. 45" i 45 )i

toe . Missouri Pacific... 2154 21 H 21 H -5-

8H-73)i300 Me Pae of 58 5BU
20O 3 Mentana Power.... 73 Ji 73)4
100 . Montgomery Ward. 22 22 22 -
100 Mether Lode Mining 10J4 10?i 1014
200 . Moen Moter Car... 15)4 1514
100 . Mulllns Bedy 20 T 20 '6
200 7 Nat Biscuit 1E9 159
100 . Nat Cleak Suit... 59 59 59
900 . Nat En A Stamp... 61 i 61 '4 civ-

ile300 7 National Lead pf..,116 116
. Nat of M 2d pf li 3V4

400 . Nev Cen Copper.... 16 16 16
300 6 Mcx.... 78 V 79 -
700 . NT Air Brake rts.... 21i 2 2

"
2100 B Central 97K97)i 9754 -

100 8 C St 85 85 B5
100 6 y r A St 2d pf 89 89 89
200 6 New Yerk Deck pf. 60 59 59H
700 .. ..ew Yerk 30Ja J""s 30 14 -
100 2 New Yerk Ont W 25 H 2SH 25H
300 7 Norfolk Westcrn.11914 119 119

1500 6 North American.... 94(4 93 H 94 -
100 3 North Amcr pf 46 46 46 -
300 B North Pacific 86 C5?i 85- M-

400 .. Okla Pred A Ref... ZV, 2 '6 2 56
100 .. Ont Silver Mining.. 7JA 71a 7J- 4-

.. Orphcum Circuit... 25 h 25 M 25H
200 8 Otis Elevator 147 147 -
700 .. Otis Stel 10J4 10H 10- K-

100 .. Paclrte Devel Cerp. 4V4 4VJ 4V- 6-
4700 2 Owens Bet Mach... 42Ti 40 42

600 B Pae Gas Elec... 86 634 86
3100 3 Pacific Oy 57 56 'i 56
6500 6 Pan Amer Petrel... 8014 79H

. 700 6 Pan Amer 7514 75 14
100 .. Farrlsh Bingham 11 -

3200 2 Pennsylvania R.. 4B 47 J4 43 --
6H600 .. Penn Seaboard Steel 6W

400 6 PeepleR Gas Chicago 05 9414 94V6
1100 .. Pere Marauette 30 35 33H -

8 Philadelphia Co.... 44 44 "4 44J6
100 3 Philadelphia Copf.. 4514 43'4 45)6

3 Phillips Pet 5214 5 Hi 51 Vi -
100 .. Plerce-Arre- Moter 1316 '3'i 13)6

e2 330 .. Plerce-Arre- Met pf 34 33 4 33 V
. . Pierce Oil 6)4 6,i 6Vi

200 .. Pierce Olt pf 38 38 38 --
42)62 riBBly WIggly Stere 42 42 '4 --
65X4100 6 Pitts Ceal 67 ' 65 --
916 Pitta W Va pf... 91 -

1200 5 Pestum Cereal 106 105 106
3100 .. Producers Ref... 47 'i 46 46 --

95300 6 Pub Ser Cor of J 95 95 -
800 8 Pullman Ce 131 V, 130V 130 V -4-

5V4-321600 .. Punta Alegre Sugar 464 4516
S600 2 Oil 22'i 31 K -

100 8 Pure Oil pf 9916 99)4 9914-117- V4

400 S Railway Steel Spg.,117'4 117V4
1700 .. Ray Cen Copper. . 1516 14V 14 V,
1800 4 Reading 77 54 76V4 76V4
2100 .. Replogle Steel 33 33 33 -
5100 .. Repuh Iren Steel. 66'i 64 64 -

500 .. Rep Iren Steel pf 9014 90 9014
1200 .. Republic Metern.... 316 3V4 3J4-- 55
3200 3 Remolds Teb 55 53

49T4-- 30

1700 4.13 Royal Dutch Y.. 58'4
1 St Jeseph Lead 18 J4

. . St Leuis S Fran of. E0
1200 St IiOUls Southwest. 30

St Southwest pf . . 49
300 Savage Arms 16J1
?00 Saxen Moter 4V

Seab Air Line I0V4
200 Sears-Roebuc- k . . . . 6BH
200 Shnttuck Ariz Cerp, 81a

50 IBS Shell Transport.. 40 V4

500 Shell Union Oil pf 96
3200 2 Sinclair Consel. .. 33 Ti

300 8 Sinclair Cen Df.. 98
(26600 .. Skelly Oil

100 .. S'esa-Rhefflel- d ... 48

8'i-40- 148

6

47

j

.. Porte Rlte Sugar 44
5500 Southern Pacific... 94

.. Southern Rail
300 .. Splcer Mfg 2.1

' 20600 4 Stand.ird Oil Call211i
. 12100 6 Standard Oil of .1200(6

200 7 Stand Oil of .1 pf!16V
1300 3 Sterling Products...

8 Stern pf
300 3 Stewart Warner Spd 51 ,

10 Studebaker 12714.. Sub Cerp 7
.. Superior Oil 6
.. Sweets Ce Amer. 2' J

Texas Ce W
1400 4 Texas Gulf Sulph
400 . . Texas Pacific ...
500 1 Texas Pac A 25 li
100 .. Third 21V
200 .. Tidewater Oil 146

5300 .. Timken Rell Br Ce 2916
1300 8 Tobacco Products... 63V4
1500 .. Tobacco A.... 85V

.. Tel W pf...
POO .. Transcontinental Oil 14

7 Underwood Tpew..143
6 Union Bag A Paeer. 73

200 .. Union Oil 19
1000 Union Pacific 149V

. 2 Alley Steel.. 37V6
.. United Drug ... . 70'

100 .. Rwy Invest pf. 32'6
. . United Retail Stores

?00 . . I' 3 C I P Fdy,. 321i
8 ..US Products. 6

.. US Heffman Mnch. ;

..US Alcohol.... 63
53 '22 ..US Realty Imp.. E0V

. . S Rubber 50),
noe 8 S Rubber 1st pf. 98
700 .. S Smelt Ref...

12600 BUS Steel
200 7 U pf 14

..UK Tobacco
U0(J 2 Utah (.upper ti7V
300 .. S'curltles 20 (s

3100 .. Vanadium Cerp.... 4f,
Van Jtiialte 1st pf . . 95U

.. Va-C- Chemical... 'tl
200 .. Vlvnudeu Ine 1214
300 Wnb.mh

.. Wabash 31'4
100 7 Wi stern Elen pf...1C8V
400 .. Western Maryland..

1600 7 Western Union Tel.114(i
BOO WfMlng K A M....
?00 ; White Eagle. Oil... 31 i
100 4 Whi'e Moter 48V

1100 .. White Oil Cerp.... 0
SOO Wllli (nerland.... 6V
:oe .. Wilsen ft Ce
100 8 Wtiolwerth K W....190.4
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LOCAL LIST MOVES

TO LOje LEVELS

Lesses Recorded
Market Leaders Bend

Sales Heavy

Nat
Cht

IK

..
14

16
14 pressure nsnlnst the usually active
K Issues characterized operations today
H en the local stock exchange. The ten-

dencyH te rcccde wns especially noted
.. In the early market, when, a re-

sponse te the drop In prices the
Vi New Yerk exchange, losses of very nl

fractions were recorded by the
market lenders.

An accumulation of overnight Hcllinn
orders thrown the early market

1 sent Pennsylvania Railroad off i en
sales that Aggregated Bome S00 ehnrcs
in the first twentu minutes of trade.
Thlgh Navigation, while, less exten-
sively dealt In, uhewed n greater less.
Transactions In this were marked
by losses, the slump being a reflection
from the big beard, where these itecks
were tinder heavy preasure due te the
lower August earnings of the carriers.

Klectric Storage Battery was another
1 Issue that caught in the drift te

lower levels and ragged n half point en
transactions that involved less than
H00 shares before the end of the

hour, losing the gnin of yesterday,
which tent it te a new high on the
local beard.

Directors of Storage Battery meet for
14 dividend action early in December and

1

1
there is a belief in quartern that

may 00 an increase common
94

dividend from 75 cents $1, thereby
Vi
16 placing the stock n $4 annual basis.

The nresent 705.073 Tin nnr value com
16 men shares outstanding were exchanged
14 earlier in the year the old S10O Par

value stock en the basis of four shares
one. On the basis of the recapital-

izateon, net earnings last were
equal te S5.50 n share the present

1 stock. Earnings this year have shown
considerable improvement and are esti-
mated te be running close te $7.50 a
share annually.

The local utility list held steady en
moderately active trade. About the
only s'eck the list te show a gain

Philadelphia Rapid Transit, nnd
It moved up only n small fraction.
Business in United Oas Improvement
and geth of Philadelphia Klectric.. Brought no change. Lake Superior was

1
tiff en a moderate nmennt of selling.

..
14 Tenn Ontral Light preferred held firm,

as did also Amcrlcnn Gas. Dealings In
..

16
both of tlice stocks were at a minimum.

Sales of bends were unusually heavy,
the Liberty Issui's nnd the Victory Notes

H4 playtn the larger part in this section of
the exchange. All of these were in-

clined3 te seek lower levels. Philadel-
phia1 Electric Issues received semo at-

tention,IV each selling above par. A sin-
glei sale of Electric nnd People's Is was

16 made nt il.
V
V Philadelphia Stocks
16

V Illnh T.ew 1 P. M. ehfe.Hi IB Am Gas.. 70 70 70 ..
y 4.25 Ster. M'j r,;i nn y,

1
POfErie 15(, ir.'8 15ft

V4 140 In N A 42 42 42 ..
V4

14
350 Lake Sup. 87i S c?

V SOLch Nav.. 771,5 iT
20 Leh Vnl... 081,5 BSU 08-

'ili 00 Penn Ont
V Light . r.51 R.r)iri ."314

- 1M lC70PennanU dS 47T8 47
.1 Pcnna Salt W2 NlVi ;i.

127 Phlla Elec 311-- i 3lni .llVi...
100 depref.. 31Vj 31Vj

Phlln II T 3.1. 331, 331i4- - li
lOOtL'n rne...l4ll 140 140
00 v e 1 r3 n:i r3 ..
r0tU S Steel. 102; 1024. 102 V

14 tNft chatiRe tneite hv cetnrnilffln with lait
ania en New YerU Stock Uichanse'"li rnirnrxriiiA hendh- Hi 7100 Liberty 2d 4, '12.. .lets 00.70

-- II 14 2000 Liberty 2d 4V,s '42 rrg.. OK.r.O
2000 Liberty 3d 4,is '2S rrg.. 00.00

.10 Liberty 4th 4V,s 'IW 100.00
2000 Victory 4IMa '23 KM). 08

r.ne Victors- - 4,s called 100,14
000 Amcr (Jan fc Electric 5s. 00

2(MI0 Electric & People's 4s.. "t
,W0 Phlln Electric 1st ,1s 101

1000 Phlln Electric OUf. 102'i
lOOOPhiln Electric tl KKl'i

Heading general 4s...... Mi

LONDON 8T0CK MARKET

Sentiment Mere Cheerful Dellar

IV Descriptions Quiet and Unchanged
Londen. Sept. 27. Sentiment en the

stock exchange was mere cheerful to-

day, although the markets generally
were raiitleue. Iteyal Dutch was 30,
.Shell Transport and Trading 4 0 and
Mexican Krwle 3 (Jilt-edge- d In-

vestmentV4 issucR were firmer en repur-
chases. Erench lenns turned steadier

!4 after MKRlng
" Heme rnilii moved upward with the

14 feeling geed. Dellar descriptions were
14 quiet and unchanged. Conlldenre pre-

vailed14 in Argentine rails, which ad-
vancedV4 en n demand for investment ac-
count.V4

V Seme industrials were buoyant. Hud-(en- 's

Vi liny wns 7 0. Uubber share',
Vi

16
were strong, following bottcrment in

14 the position of the nrticlc. Kaf- -

IV weie dull and reatureiesn,
Vi

Vi RAILROAD EARNINGS
3 NEW TOrihT. NRW AND HAKT-FOIt-

14 1122 Inereaaa
14 Auirun rree tinr.ni.-jS- 1,102. SH

Net after tHe.i .... I ll.'.,344 I1S,f)(in
',4 Net eper Income . (12..31'J 01,4(15

Kluht mnnlha' Kresn.. T,hM 227 n,S2(,71B
Net niter taxca i:.lin,r,ns 13,970,09

Net eper Incemn . S, HIS, ISO 12.S02.85!
NEW TOltK. ONTARIO AND WKSTKnN14 Autei't sre.a ... . 11,281,471 320,20ft

16 lintnnec. nfler tni-- e 247 '68,015
14 Net nrer Itirnm 20" 7H4 n,47rt

U4 Klahf mentht' emii. 01 i,ij l,7ft3 202
Pnleiife rtrter tnxn . nn;i "112,070

Nt ere. incnni" u, 277 H0.1

Ilf'STON ANT MAI.VB
u(nit ref .. ta,n7504 I'j4.05

Net nperailic 1m em" ani 04S iei.A&j
14 in'mtlu urntH. CI 4H2 S2 IJOI 'ii7

Net errrntlnc Income 4 7u.21A 7.S3I.71A
H rtAiiTiMenn and ohie

inni.l trr,. I14.104.2St n.SSfl. 204
Deflrlt after tnxe. . 17R,62l 2,028.053

Net eper. d'HcIt 4S,1U0 n,20A,MS
menttiB' rrea 15,727.4ta a,074.T4a

Ualance nfter taje . 18.185,402 S,f04.lS3Rates Net eper Inreme . lft.lS7.17.! 2.1141.511
flecr-ae- e

-i, arccn. DIVIDENDS DECLAIiED
4 nlerlll tce nuarteily 1', rri.t rent nn rninnmn erul 1. per rent en pre
4V? both pavablv Ocinber 2.1 te a

4 4'i of rererd October fl.
4 4 Western Tower nuartarty of

4'? 4'44 per cent preferred, payable October
18 te nteclc of record Heptnmber 30

Norfolk and 'Wentern Hallway Company,
quarterly of 11 en adjustment preferred,
payable November IS te Bleck of record Oc-

tober 31.
Ilrltleh Kmplre Hteel Company, quarterly

of 14 t"r cent nn drat prefenad, payable
Neienibcr 1 in uterk of rec October II

Tr e I miKelldated Jllnln I'nn'pany. n

ilhi.i.ml i'f ii'i- - en' piynble 10
te hi k "f H pieii br 211

J'hlillpi .leiii ''nipernimn iiun-rl- i' l-

pr pi.i en preferred, p.iyiible NevimLrr
1 ie dork nf Or fiber

Dividends Efiiln National Watrh Company quarterlv
2 per coin, payable. November 1 le Bleck

nn n.. of record Ortebr 20.
(Jreat Weaiern Power Company, quarterly

1 U lr rent en preferred, payable
if. te atoek of record Beptember BO,

Hall Cempanv, fi per rent, pajable
October te .took of October 21.

Detroit Moter Hu Cempnny, quarterly 3
per rent "id rife I per rent beiii pvfihle
OrtnNr 11 t" fleck of reieril eprtembf r (10.

Kei'ernl Arrenta-ie- ('orp.rat'en quiiterlv
fieurse rf p r went nn .' f ' ' '1 pa' tb i. V

s.uil. ' ' e ' 'It n ii r .'ti

renlrn .11
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Company have rtaumed dlvldand paymt'nla
en tha oemiron ateck, according te alvloea
reealvad from Montreal, A dividend of IIa ehara baa ben d'elared, thla thanrat pajinrnt J"df) by tha company atnea
June 11)21 when dividend hi ih rata et
II 80 a Hhare quar.erly were b' IliK paid.
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Labor Day
in most peoples' minds is n great deal like the new
year. The vacations of business men are usually
passed at mountain, brook or vain in thinking; out a
business program for the time when there will be a
fall revival.
Many men have thought in economical lines this year,
and economy of time is probably mere important than
any ether economy, because that is limited for every-
body.
Then why waste time in going out of the way te attend
te your banking business?
Why net bank

In the Center of Things
where you come every day and where you will receive
a welcome and geed service.

Third
Opposite Bread Street Station

Ridicule and Respect
THAB8 Aie nearly tjvoybedy ridiculed the ideaTn investiniartaectxritia could be "rated. Se did

nearly everybody, twenty years age, ridicule the idea
that men could ever build a machine that could fly.

But today wewatch with awe the aereplanes that Hest
across the sky and ridicule the flying dream no mere.
And today, many millions of securities are bought and
sold entirely en the basis of theJratm which w
gtTO uKBL. ,

There are.tnme"whe still dislike both .aereplanes sad
'Vatings; hotrtheyeso longer ridicule them. They re
spec&tlMaa.

We cant-tel- l yen much about aereplanes; but Ve can
tell you all abeutratitrgs. Write us.

Meedy Investors Service
35 Naan Street, New Ytwk City

BOSTON RUXAOBLRUA CZDCAOO

U mt WakSv Uel BrTr BU. . Kr.tK.4tU BaMk-BU- .

Bulletin Ne, 5

The Commonwealth Light
& Power Company

Situations- - Controlled
Ne. 1 KANSAS POWER COMPANY

VALUE OF INVESTMENTS $1,139,7250
Aa Eftabliahed by Sanderaen & Perter

Communities Served 40 K. W. H. Output ftOlavlM
Miles High Tension Line 357 Miles Distributing Line 175

Commonwealth has completed the purchase of The Phillips
County L. & P. Ce., which serves electric energy ever 100
miles of high-tensio- n line te 13 growing cemmunitte and
will be tied into Kansas Tower Company.
Combined Earnings as reported by Haskins & Sella, Dec 31,
1921, and Arthur Yeung and Company, July 31, 1922, Gteii
$270,959.18, Net $80,309.24. There are $90,000 bends in the
hands of the public outstanding against these prepertiei.

Jtenriptivt Cireutar cenlnintng itap en JteQueti

FAIRMAN & COMPANY
ESTABLISHED 1902

Drcxcl Building, Philadelphia, Pa,

The
First National Bank

of Bosten
The leading financial institution of

New England

Foreign and domestic commercial
banking of every nature

Correspondence solicited

M

DRAYTON, PEN1NGTON & COLKET
Members New Yerk and Philadelphia Stock Exchanges

ANNOUNCE THE REMOVAL OF THEIR

PHILADELPHIA OFFICE

TO

1427 WALNUT STREET


